GLOBAL

M&A

MARKET
REVIEW

| EGAL RANKINGS

2021

Bloomberg



Bloomberg

2021

GLOBAL M&A LEGAL ADVISORY RANKINGS

CONTENTS

1. Introduction

2. Global M&A League Tables

3. Americas M&A League Tables
4, EMEA M&A League Tables

5. APAC M&A League Tables

6. Disclaimer

DATA SUBMISSIONS AND QUERIES

North America
EMEA

Asia Pacific

Contact
Larisa Bykova
Dimitri Quemard

Tomomi Terahara

The Bloomberg M&A Advisory League Tables are the definitive publication of M&A advisory rankings. The
tables represent the top financial and legal advisors across a broad array of deal types, regions, and industry
sectors. The rankings data is comprised of mergers, acquisitions, divestitures, spin-offs, debt-for-equity-
swaps, joint ventures, private placements of common equity and convertible securities, and the cash
injection component of recapitalization according to Bloomberg standards.

Bloomberg M&A delivers real-time coverage of the M&A market from nine countries around the world. We
provide a global perspective and local insight into unique deal structures in various markets through a
network of over 800 financial and legal advisory firms, ensuring an accurate reflection of key market trends.
Our quarterly league table rankings are a leading benchmark for legal and financial advisory performance,
and our Bloomberg Brief newsletter provides summary highlights of weekly M&A activity and top deal
trends.

Visit {NI LEAG CRL <GO>} to download copies of the final release and a full range of market specific league
table results.

Due to the dynamic nature of the Professional Service product, league table rankings may vary between this release and data
found on the Bloomberg Professional Service.

Phone Email

+1-609-279-4323 Ibykoval@bloomberg.net
+44-20-3525-4343 dguemardl@bloomberg.net
+81-3-4657580 tteraharal@bloomberg.net

General M&A queries may be submitted to: m-a@bloomberg.net, malondon@bloomberg.net, maasia@bloomberg.net

©2021 Bloomberg Finance L.P. All rights reserved.


mailto:m-a@bloomberg.net
mailto:malondon@bloomberg.net
mailto:maasia@bloomberg.net
http://www.bloomberg.com/professional/solutions/investment-banking/

Global Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Global Announced Deals (By Deal Count)

01/01/2021 - 12/31/2021
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MKT SHR
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MKT SHR
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MKT SHR
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VOLUME USD DEAL MKT SHR | MKT SHR
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484,035 955 1 8.1|& 1.2

5,179,676 69,820

Global Announced Deals- Principals (By Volume) 01/01/2021 - 12/31/2021

Global Announced Deals- Principals (By Deal Count) 01/01/2021 - 12/31/2021

2020 2020
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Kirkland & Ellis LLP 1 121 443,412 946 3 1104 1.2|  |Kirkland & Ellis LLP 1 121 443,412 946 1 1104 1.2

Stadden s Soevesgrera oty 5 55 wss w5 s sew s
ikeesup 15 s mes  m nm ssw o

sty 7 a6 s w6 26

Stdden S vehers ot 1 55 woss  ms 3 sew 0
iesue 15 s mes w3 ssw o

3,651,666 16,032

TOTAL 3,651,666 16,032




Cross Border Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Global Private Equity Deals (By Volume)

01/01/2021 - 12/31/2021
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2,375,034
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2020 2020
MKT SHR  VOLUME USD DEAL MKTSHR | MKT SHR MKT SHR  vOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE RANK (%) (MIn) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 8.8 208,728 243 1 13.6|Ww -4.8 Kirkland & Ellis LLP 1 13.9 286,351 619 1 15.3|'w -1.5

TOTAL 2,066,379 27,481




US Announced Deals (By Volume)

01/01/2021 - 12/31/2021

US Announced Deals (By Deal Count)

01/01/2021 - 12/31/2021
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Kirkland & Ellis LLP 1 13.8
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TOTAL
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US Announced Deals- Principals (By Volume) 01/01/2021 - 12/31/2021

US Announced Deals- Principals (By Deal Count) 01/01/2021 - 12/31/2021

2020 2020
MKTSHR  VOLUMEUSD  DEAL MKT SHR | MKT SHR MKTSHR  VOLUMEUSD  DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE

Kirkland & Ellis LLP 1 16.1 405,980 900 3 16.8/'W% -0.6| |Kirkland & Ellis LLP 1 16.1 405,980 900 1 16.8/w -0.6
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2,519,009 9,123

TOTAL 2,519,009 9,123




US Private Equity Deals (By Volume) 01/01/2021 - 12/31/2021

2020
MKTSHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Kirkland & Ellis LLP 1 16.0 267,866 595 1 19.0|w 3.0

sinacomeite |7 e uos 5 1 73w o3

TOTAL 1,673,885 17,680




Canada Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Canada Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021
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MKT SHR
FIRM RANK (%)

Osler Hoskin & Harcourt LLP 1 19.5
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18.8 | 0.7
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TOTAL

27,959 199 1 22| 4.2

437,592 5,658

Brazil Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Brazil Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Pinheiro Neto Advogados 1 32.8 32,977 144 2 20.1 |4 12.8 Pinheiro Neto Advogados 1 32.8 32,977 144 1 20.1 | 12.8
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100,486 1,054

TOTAL 100,486 1,054




Europe Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Europe Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021
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MKT SHR
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MKT SHR

FIRM CHANGE
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VOLUME USD DEAL MKT SHR | MKT SHR
(Min) COUNT | RANK (%) CHANGE

MKT SHR
RANK (%)
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TOTAL

39,230 372 5 11| 1.0

1,865,712 21,101

Europe Announced Deals- Principals (By Volume) 01/01/2021 - 12/31/2021

Europe Announced Deals- Principals (By Deal Count) 01/01/2021 - 12/31/2021

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Freshfields Bruckhaus Deringer LLP 1 17.4 241,119 239 1 219w -4.6 DLA Piper LLP 1 2.8 39,230 372 5 1.4 |é 1.4
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1,387,056 6,417

TOTAL 1,387,056 6,417




Europe Private Equity Deals (By Volume) 01/01/2021 - 12/31/2021
2020
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UK Announced Deals (By Volume)

01/01/2021 - 12/31/2021

UK Announced Deals (By Deal Count)

01/01/2021 - 12/31/2021
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Skadden Arps Slate Meagher & Flom LLP 1 11.9
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TOTAL

690,138 8,104

Germany Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

France Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021
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2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
CMS Legal Services EEIG/EWIV 1 2.1 5,583 115 2 24w -0.4 Latham & Watkins LLP 1 12.6 41,438 82 1 11.6 | 1.0
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TOTAL 328,364 2,569




Italy Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

Benelux Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

2020
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(Min) COUNT | RANK (%) CHANGE
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FIRM RANK (%)
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MKT SHR
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17.9
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owwrkaw 15 s sy s s
wnawemsup | 421 aem 3 4 cgw
GroinogstreiaFaes |5 o2 w3 o7w o

Giordchrceus | 13m0 m 3 7oA s
Kgadlsup | 25 3w 1 n 4w 09

126,754 1,496
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TOTAL
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Iberia Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

Nordic Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Cuatrecasas Goncalves Pereira SLP 1 16.1 20,142 149 1 11.8| 4 4.3 White & Case LLP 1 6.5 22,214 87 1 114w -4.8
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125,527 1,319

TOTAL 339,795 3,479




Eastern Europe Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021
2020

MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR

RANK (%) (Min) COUNT | RANK (%) CHANGE

Dentons Group 1 9.4 10,475 51 1 2.4\ 7.0
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TOTAL 111,871 2,007
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APAC Ex Japan Announced Deals (By Volume)

01/01/2021 - 12/31/2021

APAC Ex Japan Announced Deals (By Deal Count)

01/01/2021 - 12/31/2021

wewerwerzel | m 52 was 1 a2
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1,528,467

22,213

2020 2020
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
Herbert Smith Freehills LLP 1 7.0 106,791 146 7 424 2.8| |AZB & Partners 1 3.0 45,227 179 3 34w 0.5

weso 14 a0 s 3 6 iga o

som T h 1w w n oda oo
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TOTAL 1,528,467 22,213

01/01/2021 - 12/31/2021

APAC Private Equity Announced Deals (By Volume)

2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 8.3 59,450 21 7 7.8 | 0.5
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717,140 10,288
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AU & NZ Announced Deals (By Volume)

01/01/2021 - 12/31/2021

AU & NZ Announced Deals (By Deal Count)

01/01/2021 - 12/31/2021

Gheeten | 5 w5 s w3 nsa a0
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273,749

2,765

2020 2020
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE
Herbert Smith Freehills LLP 1 32.1 87,740 105 1 23.1|a 9.0|  |Herbert Smith Freehills LLP 1 32.1 87,740 105 1 231|a 9.0

Gheetn | 5 w5 s w4 usa a0
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TOTAL 273,749 2,765

Japan Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Japan Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

Cwstokawawelly 3 137 mas  m 1 724
fowttamonares 19 25 aw 1 a2

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Nishimura & Asahi 1 15.5 44,236 193 2 323w -16.8 Mori Hamada & Matsumoto 1 13.9 39,708 216 1 383w -24.4

Mg 5 20 smm @ s osa 12

owpperie | n o5 2 m s oia o8

285,924 5,343

TOTAL 285,924 5,343
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South Korea Announced Deals (By Volume) 01/01/2021 - 12/31/2021

South Korea Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

Yonswrguc | 322 s % 1 saw o9
wacdlUpronosnakor | 7 17 s 1 a1
Cashswanesveoelr | 1 14 s 1 a1

181,449

3,423

2020 2020
MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR MKTSHR  VOLUME USD DEAL MKTSHR | MKT SHR
FIRM RANK (%) (Min) COUNT |RANK (%) CHANGE RANK (%) (Min) COUNT |RANK (%) CHANGE
Kim & Chang 1 24.1 43,633 156 1 26.1|w 21| |Lee &Ko 1 16.6 30,194 157 2 14.6|a 2.0

Yonswrguc | m 22 s % s siw

TOTAL 181,449 3,423

China Announced Deals (By Volume) 01/01/2021 - 12/31/2021

China Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

weperwenzel 3 79 was 1 a7
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2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Allen & Overy LLP 1 11.1 68,708 19 56 0.2 |4 10.8 Fangda Partners 1 6.8 42,276 152 1 8.7|w -1.9

WisonSosmGonerhaostC 14 22 mew 1 3 ia 0
owrperie 1 o3 e m n v s

621,969 9,464

TOTAL 621,969 9,464
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Hong Kong Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Hong Kong Announced Deals (By Deal Count)

01/01/2021 - 12/31/2021

Smpsenthochecsgarienty | 1 28 s;s 4 1 20a  o0g
Vepess Caldefunedtngion |15 27 s 2 a7
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212,610

2,352

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE RANK (%) (Min) COUNT | RANK (%) CHANGE
Fangda Partners 1 11.1 23,500 56 4 8.5 2.5 Fangda Partners 1 11.1 23,500 56 1 8.5 2.5

Kigsdsue | s 34 w3 4 25a o

TOTAL 212,610 2,352

Taiwan Announced Deals (By Volume) 01/01/2021 - 12/31/2021

Taiwan Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021
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2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR
FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
Mori Hamada & Matsumoto 1 13.5 3,222 2 17 0.6 12.9 PriceWaterhouseCoopers Legal 1 1.1 256 14 2 2.6|w -1.5

Gevsin % s 8 4 254 s
WisnSoiGoosienafespc 5 03 w4 a s

23,906 337

TOTAL 23,906 337
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South East Asia Announced Deals (By Volume) 01/01/2021 - 12/31/2021

South East Asia Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

Omvesward s avnebergle |3 51 s 4 7 oia s
oemorwilatneyupme | 4 ss  seow 3w a a9
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383,139

3,626

2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Mln) COUNT | RANK (%) CHANGE
Simpson Thacher & Bartlett LLP 1 11.8 45,274 5 10.0|a 1.8 WongPartnership LLP 1 5.9 22,609 55 2 10.7|w -4.8

St rrcrond vergldosco | 15 29 s 13 a9
Newmaasn | 15 o e 3 s 1w o

TOTAL 383,139 3,626

India Announced Deals (By Volume) 01/01/2021 - 12/31/2021

India Announced Deals (By Deal Count) 01/01/2021 - 12/31/2021

St orrond vergsdsico 3 163 s @ 4 losa s
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2020 2020
MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR MKT SHR  VOLUME USD DEAL MKT SHR | MKT SHR
FIRM RANK (%) (MIn) COUNT | RANK (%) CHANGE FIRM RANK (%) (Min) COUNT | RANK (%) CHANGE
AZB & Partners 1 30.5 45,203 178 1 314w -0.9 AZB & Partners 1 30.5 45,203 178 2 314w -0.9

Woenace 3 s mae w3 saa 30
Sgrasoces 5 a1 awe s 5 asw o1

148,451 3,223

TOTAL 148,451 3,223
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Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.

Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:

Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.
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