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E[ED Financial Conduct Authority (£ R41T AR FIHEHE) (L. 2020 &£ 3 A 25 HIZlImpact of the coronavirus on firms' LIBOR
transition plans |I’Z A KL =, LTFICZEDEXE5IAL-EY. RKEEWEDTHS,

The FCA, Bank of England and members of the Working Group on Sterling Risk—Free Reference Rates have discussed the
impact of the coronavirus on firms' LIBOR transition plans over the coming months. The central assumption that firms
cannot rely on LIBOR being published after the end of 2021 has not changed and should remain the target date for all firms
to meet. The transition from LIBOR remains an essential task that will strengthen the global financial system. Many
preparations for transition will be able to continue. There has, however, been an impact on the timing of some aspects of
the transition programmes of many firms. Particularly in segments of the UK market that have made less progress in
transition and are therefore still more reliant on LIBOR, such as the loan market, it is likely to affect some of the interim

transition milestones. Alongside other international authorities, the Bank of England, FCA and Working Group will continue

to monitor and assess the impact on transition timelines, and will update the market as soon as possible.

! https://www.fsa.go.jp/policy/libor/libor.survey.200313.pdf

2 https://www.fca.org.uk/news/statements/impact—coronavirus—firms—libor—transition—plans
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A—CTHiGICEIT5EN *FICEREHZHEDD . ARTIAILADHEIChhH5T . EARBEHRELT 2021 F£ROD LIBOR D
BAKGARBLEZAIRELEBITHEZEE T REILLBEOLNATEY . BROTIEZEMEICE>TEEBTREFHTH
%, H2EH, FE LB Bank of England(A TSV RERIT) ERITIRIRE TR T IEDHENBINTEY . SEOBET(X5=
REFRITIDLENHD,

(1) ERMARVFI—IOBETOE=ZERFI—7

2020 £ 4 B 6 B, RMEBERIE. BRMARFI—IH (LUTIBMRD 1B T2 B AN EFIEZDORIFHFTME (LU TIAR
FEHETEED) E ARz, IAVMAMIEIARE S A 4 BETESN TS,

LIBOR FAEEEMEICIHZEFR L. RO FI—% (benchmark) RUZDRETOLADEFREME. HRERV A EMHERRT 0
EALFIESNTz BMR ORHIARILZIKICHIz>TLEH, SRITEDEBEXNRIL 71T (supervised entity) 4%, EU AT
LIBORZFEDAUFI—I%FIA (use) '3 BIZHT=>TIE ROFIT—IOMEU B NIZFREEL M DEEXE (register) 22 ENTLVD
EIEE (administrator) [CE > TIRESIN TSR E, RIFBRBIZCEFEFNTLWAIRUFI—ITHDIENKRDHLNTIVS
(BMR29(1)E) . ERFFDITH LEDHIFKEEICRATIIRELEDHON TS (BMRE2 k),

BMR [ZERINDEEIBHI THoT. TONANBRICEERSAELEDTIEEWN, LOLEAL  ROFI—IDEENLETHS
Z&EMD (BMR3(1)()E) . EU BRDEBRE I T4T4MEU A DE=ZERNLFI—I2FBATHHEICIE. FEEMNIZ BMR
DEAHIREEELLYEBS, ThHhL, EEERVFI—ITHOTH. EU BRADEBXNEIL T T4 THRAINDZESIBRUF
Y= THNIE. ESDZLDOEFESRRFIR . BV ERALHELLL0ITTHS, BMR HMEREZRBELTERELEHLGRY
FI—VICET IR THI LD S, EU HHNDOEE - B TEZOEREINE RSN TV D,

ZDRITDLT.BMR (R ZF 45Tl (equivalence) DL A% E& (T THY (BMR30 %) °. ARIFEMFFMERIEINICEET 5L D
THb, EEERVFI—IDFAICRDFETHARIL. 241 2020 £ 1 B 1 BTHo=-A . TOHRERSH ° 2021 £ 12 A 31
B &5 TULVS (BMR51(5)5) . ZhlddL<$ LIBOR MIEA LGN REIL DB ERIEERATH S,

(2) ARFEFEROBME

AEFHFHEERE. UTORYTHY ., BROEHBERIWMEIE (UTIEEED I TR EERMEERVBEEEMERE
HEICHRDZMERVEE LORMBAICRFEERD OO RNMEHIEE RUVBITICHEMICIRT DL TLS,

3 2020 £ 9 AFRETIC 2021 FEBALHHEHDFIRELIZDOLVT LIBOR A5 SONIAEFIEHE) ADBITHAMRETEN TLVS (Working Group on
Sterling Risk-Free Reference Rates(Loans Enablers Task Force) [Path to discontinuation of new GBP LIBOR lending by end-Q3 2020 (2020 £ 3
A)&8’),

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial instruments

and financial contracts or to measure the performance of investment funds and amending Directives 2008/48/EC and 2014/17/EU and Regulation
(EU) No 596/2014

https://ec.europa.eu/info/law/better—regulation/have—your—say/initiatives/12330-Equivalence—decision—for—a—third—country—Japan—under—the—

Benchmarks-regulation-BMR-

6 EU ICBWTEEBINTWSEEEREE- 77K -CCP EA &R ESN TS (BMRI(DINE) o
7 RUFI—YDF| A (use of a benchmark) [ZDULVTIE BMR3U)(NDEIZEZRSINTULVS,

https://registers.esma.europa.eu/publication/ (BMR36 £&) .

s EFEZEIBFBERUFI—V% EU BN THATERZDMDEHEAEL T AUFI—IDEEE D &AER (recognition, BMR32 &) RUARLF
T— D HELE (endorsement, BMR33 &) DFIENFET S,

10 Regulation (EU) 2019/2089 of the European Parliament and of the Council of 27 November 2019 amending Regulation (EU) 2016/1011 as regards

EU Climate Transition Benchmarks, EU Paris—aligned Benchmarks and sustainability—related disclosures for benchmarks
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For the purposes of Article 30 of Regulation (EU) 2016/1011, the legal and supervisory framework of Japan applicable to
the Specified Administrators of financial benchmarks that are specified as Specified Financial Benchmarks in accordance

with the FIEA, as published in the Official Gazette, shall be considered to be equivalent to the requirements laid down in

Regulation (EU) 2016/1011 and to be subject to effective supervision and enforcement on an ongoing basis.

EEMHTECHI->TIE. ERTHRERICEIERTOEBEERICNA T, EEERVEESREEELEICETINE

FH (UTIEMIBERS ) OEHEACRIFRERIANITHNTINS, BMR ORIEMEFETE. EEEOENRUVEE L
DAAAHTIOSCO [RAII"DBFEHRELTVSINEIDREHIZEE T HLEINTUVSEIA(BMRI0 §(2)(a). R3)@)FE) .
ARIEMHHERT. FEESREREEBEOEXBREOREFTE (EMIEERT IE 1 1H) OEFORTF (EMIEERT135)
M I10SCO [RAIZRBELTLVAILIZE RL TS (RRIFHEHBERTX(12) %,

BE.A—RARSYTELUAR—ILIZDOWTIE, ARIEHE TR L EHFORFHTMABRIZZEHLNA TS %,

(3) SHORAH

LIAT. BEESRMIBELE. [£RIBETH O T, BHREMIBEZITRITINTAITNMEIX T HMEESF D EEIDREFRICESL
T.ZTOEEENMETTEILIZKY ., HABDEARATIGICERGEZELERIFTEINIAHDLOELTHEREXELNEDD
1D I(EBE2540E)ELLN, 20154 5 A 29 HICHAMA TIBOR R 1—OM TIBOR A EERIEIZELTESH b= (F
K271 EERMTETRE 33 8), -, — 5t FE A LR TIBOR EE#EAN . HELRIEENEH RUAREITOIEREITS
FLLT.HEERIBIZEELFITIEESIN TS (27X 156 £ 85 F 1 1H),

BATI(L. HLIBORDEAMGARELEZIE FSB(EMEEEER)DIRIBTEIIILFIIL-L—-F7F7O—FDOTF. TIBOR
IZINZT.URY -1 —:L—hr(RFR) EL THESN-EIEERI—/L O/N HIL—K (TONA) "5 AT HIENBEINATINS,

5T, SRR HEARER. FEZASOELVBERENSERINGIBAASAEEICEIIRAZERI(EHER:
BAERIT) DT T, 2021 FH(XEETIZTAAM OIS DHIHET—RIZEIA—LY RFR DEH - ARZEZBEL TSN °, L%
A— LY RFR (&, A LIBOR DR BEFIIEZLLTHASN DB E. [EPEOEARATBICERGEEERIFTEINLHD 1L
LT. B ESRIBELEOLNDAIEEMELATLNEEZLNDS %

ARFEUFMERENSERBOHON. D 2—LY RFR RUZOEEEN TN TN B ESRIEZIRUMFEESRMIEIZEHE SN
FIESNEGEICE. ARSEHTBENZNALICH TR A I ORSFHTMEL>TNSD UL, BEED TIBOR IZMA T,
A— LY RFRIZDLVTH BMR LOEF M FHELZFONSEEZ LDV ERN DEEMNTHSI,

WFRIZLTH, BRIZEITE5—LY RFR DEH - ARICAITEEBEEHHE T AREHFBEENOSEOBRIZHLEAMN
£F555,

" [0SCO (FEES B EE R #4448 ) Principles for Financial Benchmarks Final Report ] (£ REIEIZEICRI T AR B DHRRIMEE . 2013 F 7 B) . M.
https://www.fsa.go jp/inter/ios/20130718.html S8,

2 PR EH=FAREERMERICRIBFHNOEALEMBEFREOHE I EMMBEE 2015 F 8 A 3 BS 33 ETIL, I0SCO [RAIEERER
4 9 &1 BESORISEFRNEEHLN TS,

Commission Implementing Decision (EU) 2019/1274 of 29 July 2019 on the equivalence of the legal and supervisory framework applicable to

benchmarks in Australia in accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council

Commission Implementing Decision (EU) 2019/1275 of 29 July 2019 on the equivalence of the legal and supervisory framework applicable to

benchmarks in Singapore in accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council

14 BAREBITHAEH - K (https://www.boj.or jp/statistics/market/short/mutan/index.ntm/) ,

BMR Tl&s £4R4T (central bank) IZKARUFI—IERENESNTHEY, CSTOSHREIRITICIE EU BADE=ZEICHSTHFRBITLEE
1% (BMR2(2)(a)%& . ESMA (R EE25 T35 BB /) [ Questions and Answers On the Benchmarks Regulation (BMR) |Q&A4.1) ,

15 2020 &£ 2 A 26 BfTBAAEHERICETIRHEERIZ—LYIRY - T —L—tDSEEQHEH - AREEKDREZFITONT,

10 ARE==KMABT OB O EFIIEIZRE IS TIRETEEE 68 5(2020 5 3 A)14~15 H, £z, 2020 5 2 A 25 BTEAAEFIIEZIET
PRERESE 12 MEA[EH 4ITRH TR Da—)L (A A=) 1ELT, 2021 FHRFEFETIZ, #—LY RFR BT SRERKIGE L OIRE
ERUERIICHEE 1S, TBRM AR FI—URH DORE DT TRNBRFI ARG | CRBSN TS,
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European Data Protection Board (EDPB, BX )l T—42{R:&:T:ES) (X, 2020 &£ 2 A 19 H. Google 2k Fitbit EYRIZEAL T, KL
TORBOEREZNE "L,

Google IZ&>T European Economic Area (EEA, ERIN#ZFSEE) BNICRIE T HBEAD LTI T—2DELLEEE P
ERBAITHNBEICIE, BARAPAIELLTOTSAN—EPLPEAT—ADREIZHLTEEDIRIEFESENER
N5,

EELULERESMNESAEEEICEK. BEORE,. T—ARERVHEZOEFICHT 2R SHSOFEEA
BEE(IHD, TNz EDPB L, StESN - EHEEDLUELMITH LT, RAZFEDORAIZH->T, GDPR LD &EH%H
BOECL,. T2 REDEROCLEREAICKDTSAN—ADOEEZBPMEOH S ETEEMICETEMIRELE
EfRL-.

SHIZ.EDPB [E. SEBSMAITHLT. BINEEE~DBHATNZ. TS5\ —OT—2REITHTEIRIEEFTHEE
#HLAHEL51RLT -,

EDPB &L TIE. COEHEIN =¥ A A EEA BRIZHET2EA T —2DREICH L TEHL LB S RBICOVNTKRETE
TN, SR BINEEESISDROICIEL THEZEERESICHTIMEXRETIAENHS,

CD&S7% EDPB [C&AEESICHITIERKMAIL. Apple [IZ&D Shazam DBUDEIZETHNATL: B, ZDREIZ(E., BX
MEERELTH. THRELRICLDTHEE LMY T H2EDTIEENEDERIEFFLDD. Apple IZ&5D Shazam DT —42+ty
rADT7HERPFERIL GDPR 40 e—Privacy R ICE DWW THEIEIZITHNEEFTEINEEEDT—HREELFICEET 59
WICHAN DD BET IV ERXOFERD Apple TR HLFHEFE LOBAMEZL-5TEDOTIEARLEHIBTLE 1%,

48], Apple IZ&5 Shazam DB UL R T, Google [Z&5 Fitbit DEUD AHEEZEHTLVS A ELTIL, Fitbit [ZEFHED
ITSTILTINARBERBEETHHETS. Google IZ&B Fitbit DEBUVL. BIEDHHBEEN, HTELELFZBEINTHET
BEMGREE DELDHED. MRS Killer Acquisition EL T, B EFEZDE AN SEELITMEALELZD TIEELMNENSR
AR H5, ERICKEETEREBFEBTENTHON. EEOBRFERIBVELEZFTE TS,

BATIE. BHEHZELIEVEERBEICHLTH AERGIRERE. REBEEBLTOLANAIEETHLILEIN T
BE5THS,. FLT. AEWSIZERIL.2019F 12 B 17 B. HMRSAUFHIEL T, L\ S Killer Acquisition [ZDWLVTHE
EEEBEETOIRG EWIFRIRFEDLEEN 400 EALLETHY. UTOOISQOETHEZOVWT v Em-IERE
ETHAEEICIE. BERUN R ERGIZERICTHHRITHIENEEFNDELIZ 2,

https://edpb.europa.eu/our—work—tools/our—documents/statement—privacy—implications—mergers_en

https://edpb.europa.eu/sites/edpb/files/files/file1/edpb_statement_economic_concentration_en.pdf

https://ec.europa.eu/competition/mergers/cases/decisions/m8788 1279 3.pdf

https://www jftc.gojp/dk/kiketsu/guideline/guideline/taiouhoushin.html
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®

Li=A'o T, AEHGIZEERY. Google IZ&L5B Fitbit DBUIRDEIBEFEIZDNT, MK ELERDHBREZHICERES
BETICENTREEE D, b0 HARSAUVRIERIC, RRICEREEICE SV THHRZTOTERBABTRER =L
NEEBIFBARSNTLVEL,

BATH, TS3ANY—EBREEOREOMBEAIMYDAIN TS, SDECH AEMEIZEERICIIEEDRFAFRIE
BB OERRGICBESNTSY 2 EBFERFOBRICBEVNTISANL—OT—2RE~DEZEEHFED R
TEAMIZEDISITFHEST 20N (H—ERDIRE ID—BRELTEESNGIAREEBREIRESNI=AARZ10H
LEAIND 2) | EEEEEEICETHAAERSIZERLAANFRREZ S B OHE EHEDOARRIEIBASN TR, B
FEOTAIARELEDONHTIEERICLTHIMNDERANIAO—INBEIENZ VO oD RICEALTH. £5L1=74
A—HMESNEDN. SROBRAZIRTILELNHD.

2 https://www jftc.gojp/houdou/pressrelease/2019/dec/191217_dpfgl.html

2 https://www jftc.gojp/dk/kiketsu/guideline/guideline/shishin.html
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FAT VARSI DONWTELDHARREICTRNARZRELTEY . BETLEE - RELFLE M BREFH

BttICkBNR019FICEFRL-AELS VT T IO T—2EESFICT. REIVF VTG EE+FELTE),

IEHEFIZFESS B . Certified Information Privacy Professional/Europe(CIPP/E), 2020 Ik DTS2 )L+

TavEILFLIICHAZFEOBAHIVEREHEABMBROKRICRETFE,

2O =0 % AR HIVEESHER FHEL
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d 20145 FELER. BARARNORER IR/ BEELBROEFEN T/ TIHL, TSR+ —LIRFIS, @ik,
SR TAREAEEZRLGELY  ABOEELLT. TEVY T—2LBMITAE FE: TSvbT+—LERSE

iR 1(P 1) RR15085), [Common OwnershipZ < S5EMIRE-FH % & - 3— RL—MAFI OB aho-IT B EEFH D

FREE-BEATGHEDOHE~DIRE -2020F ERI(IA1ZEEHR1L. 2019F)EL H D, FHMEFFERRE.

Certified Information Privacy Professional/Europe(CIPP/E),

LEBEMTIEL. -0V TORFICEAEF ORELN. FED—T 12T 77— LEDORFALER YT —IHFERL T, A—0y/ & HIZHIT
5. MRA. T7AF VR, MR fRR. H18. GDPR 28T —4270F7 7 a3 P HEEREZH . AEREZTOMEELSFOMESRICOE. TV
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