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2020 &£ 6 A 18 H.MMBRIFYRTFIINLI7AF U RIZET S LR AI(REGULATION (EU) 2020/852 OF THE
EUROPEAN PARLIAMENT AND OF THE COUNCIL of 18 June 2020 on the establishment of a framework to facilitate sustainable
investment, and amending Regulation (EU) 2019/2088")% R L71= 2, COMAIK. ED KSR FFEANIREM G AT HE
(environmentally sustainable) |EFBESNDEMNIZETHIL—ILIEKRERRL TS, K=21—XLA—TIL, CORAETERM 2
V/S—HRIEMERIEET D,

SIEEHMEICH T H2HRAMNLZBELDOP T, HEBRF BTN TIREMIZIFHAIEE (environmentally sustainable) |EFRTESNS
NEMDRBIN, HRABIGETEREZE>TLS, §&. BRLHEE (urisdiction)[TBEWWTZEDIIL—ILIEY D EDH LN D RTREE
1LH5. N2V /T—BAE. ZFO—FEETHISTTIDEEZS,

FIT . ARZ2—XLA—TIL £9 LB, EQXIITRBRF BTN TREMIZIHFEAIEE (environmentally sustainable) | &5
ESNIMNZETDHIL—ILARERRT A2 /2—RAUOBMELFRATS5LE9 5,

BRI 29 /2 —1RBIE 3 E£IX, HAREFZIHNIRIEMIZIHHEATEE (environmentally sustainable) | EFROH LT 51=6HD 4 Bt

! https://eur—lex.europa.eu/legal—content/EN/TXT/?toc=0J%3AL%3A2020%3A198%3AT OC&uri=uriserv%3A0J.L .2020.198.01.0013.01.ENG

2 https://www.europarl.europa.eu/news/en/press—room/20200615IPR81229/green—finance—parliament—adopts—criteria—for—sustainable—

investments
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EEDHD.

FD 1 DEHIZ.FAE 9 £ITEDHD 6 DOIMREHIE (environmental objectives) |DD7EKEE 1 DITx T A EE ML TR
(substantial contribution) |hERHENBZETH B,

F&EIE.LLTD 6 DOIEEBIZE (environmental objectives) |ZEH B,

SUEZEEIDER (climate change mitigation)

SURZEBIA~DEE (climate change adaptation)

BEEROBEARELERS LU IR#E (sustainable use and protection of water and marine resources)
BIREEZFZFADIEIT (transition to a circular economy)

FEOFHELVEE (pollution prevention and control)

EYEHEERIUVEERDBRESLUEIT (protection and restoration of biodiversity and ecosystems)

©@O®00 0

Fi2 6 DDIIREHEIE (environmental objectives) IDOE D EL—DIZIEBRIZEHT S (contribute substantially)|Z &
P BEZEEFEAIRBRIZIFEEATAE (environmentally sustainable) |EREINE=HD 1 DEDEH LB,

FNEFNDIEHEBIE (environmental objectives) IZCDWNWT ., HARBRFZTHAEDISHLBEICIEENICEMT S
(contribute substantially) &S Z ML T, BRINASY /2—3RAIIE, 5 10 MWD E 15 FITREZHRITTLS,

9. AE 10 £l BFFTUNTRIZEEIDE (climate change mitigation) I[CITEBERICEM T DIERESND-HNDE
HE BE 11 £ BEFHNTRIZEEIDENS (climate change adaption) IZIEEMIZEBNT S IEBRESND-ODEH
# [AE 12 £E. BEZTHHEBEEROFHEAIRELFERS L URE (sustainable use and protection of water and marine
resources)|IZIREMICHIRT B ILRBTESNS-ODEHZ. BFE 13 FIX BFIFTHHNRREZEFADEIT (transition to a
circular economy) |ICIEBMICEBM T HILRBESNI-ODEHEZ . FE 14 TR BETINFLOFHELUVERE
(pollution prevention and control) |IZTSEEMICEBRT D IERESNDI=HDEHRE. FE 15 FlI. BFTINTEMZIHES
FUEREZRDREEL LUETT (protection and restoration of biodiversity and ecosystems) |IZIEERIZEMT DIERESND
ODEHE. TNETNEDHTND, CNoDFMITSERD=21—XLI—ITBEH T 5% mim CatlAd 5,

F- FBE 16 FAXIL. BL2OBRBFFINTNENEELTNSIEEXRER. TRHIHZFTE (RICTA FFEIIELD)A,
FNERIZIAE 9 LICEDHS 6 DDOIIREHIE (environmental objectives) IODWNTNIZHLEBRICEM T LD T of=&L
TH. thOFFEFEURICIB FEIEWVI)DERICESHSHIREEIZE (environmental objectives) I DWLVT LN I3 L TEERIZR
BRRICAD IS EEMICIERT 546, HERBFITEA FENHNTIREBIE (environmental objectives)|[ZEBEMIZHRT S
LFDERDONDEETEH TS, L. RFE 16 FEESIL, BHBEFIEA FIH. RELORBAMGBEEEZETSLS
TEEEDHR(ock-in of assets)TBM B &I SUFFEH TIIL M OEREM TR T4 I RIREZN R (positive environmental
impact)Z B L TWWDIGA THITNIEHSHENEEH TS,

HORF ARG AT EE (environmentally sustainable) I|EFRHSFDT=HD 4 EHD 2 DEIE. ¥EBFTEH.
a9 /2—3RBIE 9 £IZESHD 6 DDTIRFEBEIE (environmental objectives) IDWLVFNELTEKIZHEAHALY (hot
significantly harm)]Z&TH B,

BIZIE. HERFFTIITRIEZEDENG (climate change adaption) | EWLVSTIRIEEAE (environmental object)|Z[EBEMIZE
B9 BIERESNIZELTH, ihAT, HEBEFZEH. [BIREBEFA~DIEIT (transition to a circular economy) |ZEKIZHE
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G EIZIE. BB FTRENIIRIEMIZEFAIBE (environmentally sustainable) & [EERH LN EIZH S,

EDFIIGEITEFFEMIRIE B iR (environmental object) 12T EXITIEAD (significantly harm)1Z&EHMITDLNTIE, K

B RAFE 1T ENRDESITEDH TN,

(1) HEBFIPHNEREMNRT XD L EHH(significant greenhouse gas emissions)[CEASHE(CIE. RIEBZ
(environmental object) | CHAI TURZENDEXH (climate change mitigation) & E KIZIB7ES (significantly harm)1Z &(Z
HHET B,

(2) HEIBRFFZTID.BEBIUFASNDIFROKIRICKDLEHBEFITHER. AL BRAFLIEHMEADESF E(adverse
impact of the current climate)DIEKIZEMNBIHEIZ(X, TRIEBIZ (environmental object) | TH A [UXREEID &I
(climate change adaptation) & E KIZH7:5 (significantly harm)1Z&IZH B ET B,

(3) TIRIFEBE (environmental object) | THDEFERDIFHAIGELERS LU RE (sustainable use and protection of
water and marine resources)|[ZDWVTIL, HEBFFHH . DKED BIFREE - (IKENETIRELERLIMNE
TE8EH (good status or the good ecological potential of bodies of waten)|ZE> THETH DN . £-13QEFED BIFHIRE
BIREICESTHETHAEEICE. BEERDFFRAIRELERAB S URHE (sustainable use and protection of water
and marine resources)1ZI EKIZ1B755 (significantly harm)1Z&I2%5ET 5,

(4) TIRLZEEE (environmental object) | TH A RIREIFF~DFEIT (transition to a circular economy) ] [ZDUWVTIX. DH S
FEEBD . FMOFAB KZERZDSA TV IIILDOEERBICH T HEBERMEIRIILF—ER., RE. KBELU L
DEEMBEOFIRIZETARELIEZE (significant inefficiencies in the use of materials)[ZEEMNBIEE . QH IR FE
AN, BEYDORAE  BEHFE(XNS DO KREHEM (significant increase in the generation, incineration or disposal of
waste)|ZEMNBEE. FEOREMDEHMLTUSNIRBEADERKNDOEHNGE (significant and long—term harm
to the environment)Z 2 AIREENHBIEEIZIE. TTRIZBEE (environmental object) | CH A EIREBEFADEIT
(transition to a circular economy)1Z T EKRKIZHEAS (significantly harm) | Z&(255ET 5,

(5) HEBPFIBHOFRBINSAELRLIGEIC, BRBFEFH LT AR, BELIEEMAFHEINSGFEYMEDK
=AM (significant increase in the emissions of pollutants)[ZE A AI5 & 121, ERE B1E (environmental object) | T#H D
ELEDFHEIVEIE (pollution prevention and control) 1Z [ EKIZIE4S (significantly harm) |IZ &2 5 ET 5,

(6) HRIC. TERIEEHE (environmental object) | THAI EMBHRMES LU EERDRES LUETT (protection and
restoration of biodiversity and ecosystems)|[ZDW\TId, HEBRFFHN, ODRTFHERRDRES KU EAEIZKEL
HE (significantly detrimental to the good condition and resilience of ecosystems) TH AN . F=IFQEBMEB LVED
RE2WRIZHZE (detrimental to the conservation status of habitats and species) TH DB EIZIE. CNhETEXKIZIELRS
(significantly harm)1Z&1Z55ELTLVS,

HAIBRFFEMN. VT IHDIIREBEHEIE (environmental object) [IZTEERIIZERBAT S (contribute substantially) |Z&TE1TEE
RTADTIERYT . thDTIREFEBZ (environmental object) 1ZTEKIZHEAS (significantly harm)IZ&EICHLHEWLWVNEELRIT
NIEESHENET A, TIRIBRIIZHEEEAIEE (environmentally sustainable) |EERESNDIENHELEINRDHOHND,

HORFEYHIREMIZIHE AT EE (environmentally sustainable) I|EFRHSFDT=HD 4 EHD 3 DEIE. ¥ERBFTEH.
R 249 /2—3RAIE 18 FITEHONI-TFIEBEDE—TH—F (minimum safeguards) | ZEF L TEITSNBZETH D,

ZLT. THRIEEDE—T7—F (minimum safeguards)1ZEHHEE 18 FILk. TOEKE. BFIBEEHTIIEEICELST
MDIOECD ZE %1735 EH(OECD Guidelines for Multinational Enterprises) |ED B &M ELUQIFHEIZE T 2EKRE -
EMBS LVCEBRAEEZICET S EEFE1 3 0D E S (Declaration of the International Labour Organization on Fundamental
Principles and Rights at Work and the International Bill of Human Rights)Z & . [EE DO FE E AEISEEE] (UN Guiding
Principles on Business and Human Rights) |EDB &M ZERT H-OICBBREINLSIFHE., EED D, RIZ.ERINE2IV /53—
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BIEE 3 ENEDDMD 3 DDEHREF LT =ELTE, EEEOQDOERMITIEHARDEZFHEEZETLTOETFNIESEZ
BFEEEITEEMIZEHRIBE (environmentally sustainable) | EERHENAELNZ EIZH S,

ZFLT.ERMAIY/Z—RAIE 3 ZHAEDHD 4 BEHEOREZIE. UZBEFITIN. MNEERICI > TEESN-TRHIEEE
#£ (technical screening criteria) |2 853 52 ETH D,

F&E 10 &5 3 HIIIKIREREHDEH (climate change mitigation)|IZBAL. & 11 &5 3 IBIXIKIREREHOEE (climate
change adaptation)]IZEIL. B 12 £%F 2 BEMEFEEROEHGERESERB LU{EE (sustainable use and protection of
water and marine resources)|. [R5 13 &5 2 BIXIBEREZFENDIEIT (transition to a circular economy) ], [F] 14 55 2 I8
ETBEDFHELPEE (pollution prevention and control) IIZEAL . B&URE 15 &5 2 BIETEMEH MBS LUVERRDOR
B LUETT (protection and restoration of biodiversity and ecosystems)JIZEAL. ZhZFh . FMEESITH LT, EEDREF
FEHALZIRFEBZE (environmental objective) |IZITEEHIZEBL TULVS (contributing substantially) |EERESNBT=HDE
HERDBIIFMBEEEAE (technical screening criteria) IDFIEERIEE. DB EMTEEEHE (technical screening criteria) | HY
HIESNI=-RF TN . AEITEHEMIEEBIE (environmental objective) I[IZDNNT, FDWLWT I EIEKIZIEAS (significant
harm) |IZ&EIZHEMEIEROH BT BEEEE (technical screening criteria) |DHI EZETFERLTLVS,

CD 4 DEOEHKIF. RE 3D 1 DHOEHRHTHAHIEIREBIE (environmental objectives) |12 5 EEMGE TR
(substantial contribution) |HRHHNBEZEDFHT. KLU 2 DEDEH/THAIIEEHIZ (environmental objectives) & E X
12387740 (not significantly harm) JCED TN =0 FNEFNITHELTHRIIL—IILOHIEERZRMEESIZIZBHEL.
L—ILDOERBADREHLHMIBDDRREDNSVREZHERTE-ODILERFMEEZAS. ZLT.MMEERIZERS
N-EBEOHBESIUMIMNEERIZEAMHEMBEEEE (technical screening criteria) IDFITE FHEIZDLVTIEFEE 23 AT
HTLNS,

ARZa1—ALA—TlE, BRME2IY /2—HAIE 3 ENTEHLIRFFIHNIRFEMICHFATEE (environmentally sustainable) &
EHONB-HD 4 EHEEHEL T, BUNZ2YY /S—RAIDEREHRHICERELT-,

SHED_1—ALA—TIH. ZHELT. BREFFZHHLTIREB M (environmental objective) | ICTEREMIZERML TS
(contributing substantially) | EZRESNDT=HDEHEZEDHSREE 10 EMNSE 15 FOEFNFNEIBRFEHALTINKIEET S,
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20078 —a—3—IMFETEHF BRIRILF—BERAERTIRIILE—EEMER] EEQ014F~), £HE
TR X—EEBFERIEEETE. 2018F6H), AEBIIRIILX—EZEDE-BER-EHIGAE. 2019F38),
SUEEEMRBICET 52— XL A2—EL T, #% - B SIZEEM B EREATIRI7+—X(TCFD)DIRE LE
JRAEEDBT - BHP Annual Report 2017DH /N F U ADBTRZEFIZ-]1 (201851 8), #HEF- BRI KRB EE 75
BERATRIRI IA—R(TCFD)DIRE LE R EDRRQ)- Pz JOVDORBREEFL DTV RAREEIZHITSEH
REIZ ~1 (201854 R). #HEFITCFDIRE T LA KR EFERD B4 IFIRIL ) (CRFF=ERIEERE] (201944
A). # I TCFDIRE IC KA R EIF D [BAFIEF ML 1 1Z@ T 1=K 80EERE(2)) Q019ESA)A H D, TN, 4
FI SR EREERATIRI 7A—R(TCFDIREIZASI-I S 1D BERFATOEENE H—HRoUGAUILE
FZBT)—UREERET B=HICICEERFD O ¥y—FIL20205F4 )5,
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M y_otsuki@jurists.co.jp

20045 BWEAKFERFIZEE RE YEFMAR.201E FH)IAILZT7RKREO—RI—ILEZEELLM),
2012 —a—3a—YMFELTZER, 2015-2017F MIATEEA BHXALTR-EERHYEREE M. 2012-
20145 BHAEBKASH EBEE ERE. 20126 FEOD—- 970 )—-FUF-O—EEEHAT. 2011-2012
F AvkvD/— b -O—XHEBREBHR EBEOEE TR X—ZE2HER I(FEEETE. 201856 A). IMRAK
RE(TILETRR)FEEETFE. 2019F1 B) [TRIILXF—EEOE- B3R EHIGAXE. 2019F3A T hi
5%,

BARHIVEEBEATIE MA-SRL-BEXEFAL - BREE-EORREyIRAA—- o7 hE - FEK-ER/ IRILF—FDT—ITHELTEN
BE(CNESI-hEVIERELI-— 12— AL 23— EL. ERERITLTEYET,
139 9F 1 8—[F<https://www jurists.cojp/ja/newsletters>IZHBE L TEYET D T. & TITELEELY,
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