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2025 F(CADTHD. HEBOREFEE SBRBZERDOE/RN S EARNIRMITE ZIRDEEABITUZ.
20254 1 A 30 HICO> R THfESN/ZE 3 CIHRERFMRE T4 —S ATE. BARD [EFEERILE] O
EIRAEI A ZSOEEDESRE - BAHIS(CET 3EHEA I RBEIC DLW CERNTONE T, =
5(C. 2025 & 3 BICEMEESNZH0 THREFR 2+2 BERES] ORRE. EZ2E0 < ITIELZDHAIC
FOTCEEEERFZRETDE. RUBTSAF I —0REUEEE - FHEMICET DR DH#E
EWSHEBEEBALZEDEROTND %

2025 & 5 AIC(E. FTSE Russell E#EREStBAREGIFIT)IL—ThEEEREKR L. BAKRTIHZICHITD
ESG #iaZEL. BAMDOEISRIRELISEIMAEZZBLULE °. BE 7 BIC(E. AEGETEEIRIE
BBERE S EZEE(C. REMNSBANDREZ ) —>ITRILF— TZHILNS A TA—A—23
A AT 02— NLATTZEWVWDEREDTTRET D2HDHmNEE (Memorandum of
Cooperation) ZE%& L. EXLDHEAEEBELRE *. TNSDOBE(L. 2024 £ 12 BCHEEH CPTPP

(Comprehensive and Progressive Agreement for Trans-Pacific Partnership/23&H - foERIRAKTE
IN= b F—=2VTHE) (CMEALERNZZIT2HBDT. BREDKE - EMY—EX - T—570XD
B ERETIEDNENRSD 2,

Flo, EERTE. 2025 F 7 AIC—HEIEARRERERHEE (FinCity. Tokyo) ' City of London D
XIEZ B THMELTZ UK/Japan Transition Finance Forum (CHUL\T. Z=EWD Transition Finance Market
Review EHARD NS> 223> - J7AF > RXICEAT DMRHIHHAADLEE - ZimMiThon. EFRISER(C
BIFTEHRANDAEEP Ay Z—HAHBEND /R E. BREDOZRE L TS,

CNSDERPHBE (L. BROZEBHBHZEWVWD EDEDDIAHZERITEDENZ D, HHET. 2023
F7BADTY>>3>)\ORE (Mansion House Reforms) (CiZzF L. IRIBETRDY —X8E (Leeds
Reforms) NERE I IREDRAMRRITE EEES L. HEBFEENRIZ USRI EZSHEDICLT
LD,

! &B (20254 1 B 30H) [UK-Japan Financial Regulatory Forum Joint Statement 20251

2 h4 354 (202538 7H) TAEEER2+2 BT U—X]

3 FTSE Russell and Japan Exchange Group announce collaboration to align FTSE Blossom Japan Index Series with TOPIX | LSEG

4 UK and Japan sign investment partnership to drive economic growth - GOV.UK

5 Department for Business and Trade (2023), Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP) -
Agreement Summary
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2. 2025 £DU—E
(1) V—-XiEois

2025 78 158, LAF )L - U—TXEAFHEME TU—-Xe&ZFE (Leeds Reforms) | ZFEXLUZ, U—
XE(E, SRY—EXSBPFADKRER (ICEFTZBADS EIZEXEUIZEDT. [£fY—EXDKRE &S
HICEAT 2HEE] ZHh(CHEX. 2035 FHXTICREZANDERMT — EXBEMNMEE - R T DzHpDtt
AESDREANERU EF B2 10 F:1EERLU TS ° B [URXIRITTRIEEDEDICE
BEIT3] CEOEEUHABAL . BT - BELUE - SfY — EXBENRE (CEDIATNIZHEROET
TRIEHFERMATNBTEERURE S,

U—XMECEDEEITEITICERNTH D, EiHEB. Financial Conduct Authority (FCA) (FAME
ERUEEIS (L5) BAZERBETIRRIL—ILEAKRUE %, HHET. PISCES ' DEEFIRENHET
H(CRADZAFIEADREL. ZUTCRIAEE I 7> R (LTAF: Long Term Asset Fund) ZEAETEO
& (ISA: Individual Saving Account) TRBET D EDHFR]ZSOLE/RDEF(C DUV TR R RN E
ATWND, 5. INFETOREDTENZHER. PO TEEZBAITIBZURE L TEEO—>DF
INBEHZS|IZTITRIOIREEO-—KIEGECSNTED., RECSIFDITRIANQRERKRDOEE &%
ELICETDEDERDTULND,

UFTE VU-XHETERETNDIABTDDE. BAPEEZTORRICHICHEEZRIFUF/DIRICDNT
BNI D,

(2) SRITOEF

RITOEAREM (capital framework) (CDWTIE, REEZEEHUEREEULIEDHSNTLD, BITHE
H UK RIS E T B TEIRNZRCCHRETE RIS (CTIEANS. >0 5> RikfT (Bank of
England) (3. MREL B "DOEEMRIECLDEIEE 250~400 E/RY R(CBIELIFRIRIAHFTHD 2. #4
BEFIENCORMEFTRID/NESVWRIETRMEICHDIRITICED TIE. MREL BEAFEREDIZHDEHSEEN
FATVORMBLU T (OKEZHHIF I 2EIBDLE - B (C DN D agEEN DD,

& Leeds Reforms to rewire financial system, boost investment and create skilled jobs across UK - GOV.UK

7 Rachel Reeves Mansion House 2025 speech - GOV.UK

8 Leeds Reforms to rewire financial system, boost investment and create skilled jobs across UK - GOV.UK

9 PS25/9: New rules for the public offers and admissions to trading regime | FCA

10 PISCES (Private Intermittent Securities and Capital Exchange System) &(d. R EBBEOKRRZER TER<. HSHUHEDHS
NEEBID« > RUTHEEITBICENTERIEWVWSHHERZIET. COHEDENE. R EBOREDLEIC TR SIRBEMaTRMIEUD
D, ABETREFLOMEHR - LBEEEREIRRICHD. FTEH> RRY IR ELT 2025 FICHENFEIRL. 20304 6 BECERS
N3FETHD.

11 MREL (Minimum Requirement for Own Funds and Eligible Liabilities) B & (. SRITHBHERS (CHBARA )L > & TP C R -
BEAMLTERLD. BCEARUFEDEGZmIcTBEE—FTHEULRESTEILHDBHTH D, BAMFE(ERIRT. RETE>
D5 RMRATHEITORUR - BER(ICIE U TKEZED D,

12 HM Treasury (2025), Financial Services: Growth and Competitiveness Strategy. p. 14.
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Fz. N—UIL3.1PDSBEAED (SERVMN —F« >JCETZIEMN) (& RAELT20274 1A
1 BICHEITESN., HBOMEHCKDREDRFNZEDH D EECICEENREMBECEEIT DRIAHT
2. fii/5. Prudential Regulation Authority (PRA) (&5 X TICEHRBREPESILEM (IMA: Internal
Models Approach) MiEA%Z 2028 F 1 A 1 HAEARIL I D EZIEELUTHED. EADHEEREZSHD
DERITIC & > TOEMMEEERIZEVNSESD . > T O RODIES - R—ILEz—)LHLOIER
HR L=+ 2 OREICDNTIE. EFILBITOBFICEALTARL—23 > EDU—-RIALNEDD
CEICIRB.

=52, BUFE. 10 F5tE%EEIF LI D28, Economic Secretary ZEDEHAL Ea—=ECTU >
JI>AHIE POWREATS a3 > %5935 ThD. BEGFHEE (HM Treasury) (>9S5 RERT
EEEL, UST T RFMROIT—ILIRITHRELENRHRTEDIEH - U —EXDILFTY. U
JI>RA%BRDER - - EARBOERILEDRIRFEERTITIFETHD % RICTNSHEREIN
(X, BAX - REMNEEROKENEE 7@ U TR—ILE—)LDEFORENEE D uIEEMN S D,

(3) BEEERNE

REDUF—)USEE G7 HEEDOFR TERBELVKECHDEH. BAFEYT—IUSEDXILZERK L.
AR (CEHEBBENDIREZR I LT, REDEATISERUZED LIGTEEZX R DA ZIT5HLTNSD,

FERTEN SIRENDEERS T bR LT 5cdH. BFE FCA ([FEF)7 RI\AZARUHAF > ADBHR%E
RBELU. ES<EEZHEL TS, HDIVIIIEKENSEREH D CESTHEE(CHTDIF—Uy MIDZIE
ZOJRE(CT D, FCA (d. BHIRDEBEHICELLEFST ., HEBENTDRBERICEDHMZETEDIRIDONELRR
BEBEREIRETZTET. SRHERA\OEBREEHDIHHEBIITNS Y,

COEMETEES(CHESE D728, BUAF(E Overseas Recognition Regimes (ORR) Z&E A - ER %=
ULDD. REEREEESWNNBINEEBZIERIEE T D LT, Mmim7 I XDREL & EBRHIDHIRKZ B
UcHiESmY — EXDIEAZRZRIAHTHD 8. BFEEMY —EXEREDBENFICIER. EEH
TE EARBIBERODEEE (C K D ERM)(— M—> v T &b 9 358 THS °. ORR DEAICLD. fFRAAR
PMFREEE UTRESNNE., BANSREADBIREY — EXRFOEERS - EOERBENPFT TS
Do

(4) A#t - BsSBERD BT

A7 - Br BB OB RN S (E SMERRICE D> TRE TOEMY — EXFEMTODT KRB X SRtE

13 ){—tJL 3.1 &(& Basel 11l DR/ W — % BETEE T DHEHZND.

4 HM Treasury (2025), Financial Services: Growth and Competitiveness Strategy. p. 14.

B SO TIORBIEE . BEOAFHRTICH U, NOFES - RE - FEO- 2S00 T7RUT—ILEBZRERITEOR Y AUVEBNS
FEN - ERETHOBiCE,. BEEREOEHBEOINIZENEIIHEDZ LZWNS,

6 HM Treasury (2025), Financial Services: Growth and Competitiveness Strategy. p. 15.

7 Financial Conduct Authority (2025), Our Strategy 2025-2030. p.15.

18 HM Treasury (2025), Financial Services: Growth and Competitiveness Strategy. p.27.

% Financial Services Growth and Competitiveness Strategy: Overview - GOV.UK
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A

MFIBEHENTLVS., SM&CR (Senior Managers & Certification Regime/> =77 « ¥YR—> v —KUERE
#E) 2. BAKRY FCA. PRA DIRECLDEFIIEDSNTE D, BRI LBOERASRI BB/,
D =D TEEIEENRENTUND, NIAT. BFIETEEEEHRZ 1~2 vABEERHEI DI EZIRE
L. SBEEEFERT 1 vABREDOERDIILFEEICOZY UTHED. EAIDOEENEREINDZ EHER
#FEnz 2,

RENRET (Office for Investment) AICIFEEFEERMD —EXBERIFOI> S TV - H—EXNE
BaN., D>AMNY I TRERREFELDD. HREKMOBMREREZFTRALEZEN®ELEIND 2, In
(&, U—XETRSNIZEEDERICHT. EREETHARAMDER - MiGHHZ22EHT D EVWDEBAT
DEBHRTEDNENZD 2,

3. BAREEADRE

REBFANIEH LY —XE Q. REICS 1T DEAREEOFEZEEEHR D TLVRWEDD, RED
ERY — EXEPPIDRSE N ICETDBEREEY. REDRY D —IADT7ICAZBEIEECSRI SN
DRIBOZLICKD. BAERCEHEZSXDRE LD TND,

REQFEAARZEE/(— M —O—DERATEFRZRELTH D, 2025 FRIFZRTE., MBIFDOWPD
WO, MY —EXDHCH T3 ZEBOB AN, BENIO—/ULERMTE Y- LR EVWSBEEDE
HCEDTEETHD I EZRULTND,

Flo. REETROMETIE, BEBEREIZBERDELRDMYER U TWBR(ICHIGLTE D, S8 1045
(CODREBMED [E/Y —EXDRER EHRFHE | (CED URENESIL - RiTsnTn<iCDNn
T, COF—XFHEORUZ LT DOIEENSENEEZISND.

EROBREEDDVESERENELRTFEOBARATEICEDTE. U—XBETHSHSNIZERIEER
DFEHMNEDXDILES - MRE U TEMMESNTO KM ZERUDD, REIICHITDERY —ERXFED
BRZHAHII TDINENDD ENZ D,

Mt

20 SM&CR (&, SRMERS(CHITDIEBEHORKRETELZHFEL. BAOEELTHREEHE I DHELEIND. EEMERCDONTEH
BOERIARZZ T, TOHWBEZEXELTDIENRHEND. Ffe, HEOASVWELHEISHNBFEERMZREL. RAIEL TR
ENHBOTEERZET D ENBE LD, [RAIE LT FCA BEMTEEZIBSA, RITEFECDUVTE PRA & FCA iNEE L CEEZ XN
IBRIEERDTND.

21 HM Treasury (2025), Financial Services: Growth and Competitiveness Strategy. p. 12.

22 |eeds Reforms to rewire financial system, boost investment and create skilled jobs across UK - GOV.UK

23 HM Treasury (2025), Financial Services: Growth and Competitiveness Strategy. p. 27.
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UBBFTE. 517> FOBEOL SRR —XCAHINRL, FELENENHTHECH B NEY IERH L1 —XL
H—EHEL, BEHRTUTEDET., NBAZ1— AL Y—BHECHLOSENA —1—Z LY — EEHA - ZEIA —LKDBTF
GEEBBOVELET.

e NV IFN—FTESCBRLTENEIOT, BHETIBIZEL,

AZ21—XLA—FU—HILT BI\AR=2BHNEFTBDEDT(FRL, ERIDORAICDNTEHEZEADEBIDIRRCIE L. BAREEZEIR
HSERETDBRT RINA RERD TV BEBRHDFE T, Fie. AeCEHRDORFEIHEBLEDBANRETHD. HEHHE
TZ(EEEBRDISA 7> hDRETIEHDEEA.
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